VYV RUBY

Date 29t June, 2021

To, To,

The General Manager Dy. General Manager

Capital Market(Listing) Marketing Operations (Listing)
National Stock Exchange of India Ltd. The BSE

Exchange Plaza, BKC P.]. Towers,

Bandra-Kurla Complex, 25th Floor, Dalal Street, Fort,
Bandra (East), Mumbai-400 051 Mumbai-400 001

Symbol: RUBYMILLS Code: 503169

Dear Sir(s),

Sub: Qutcome of Board Meeting held on Tuesday, June 29, 2021.

Pursuant to Regulation 30 and 33 read with Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of

Directors in their meeting held today via Video Conferencing have inter-alia transacted the
following:

1. Considered and approved Audited Financial Results of the Company for the
quarter and year ended as on March 31, 2021 and took on record the Audit
Report given by Statutory Auditor of the Company in this behalf. A copy of same
is enclosed herewith as Annexure - A.

2. Declaration regarding unmodified opinion on the Audited Financial Results is
attached as Annexure - B.

The Meeting of the Board of Directors of the Company commenced at 515 PM and
concluded ath L5 P.M.

We hope you will find it in order and request you to kindly take the same on your records.

Thanking you,
Yours faithfully,

For THE RUBY MILLS LIMITE]:_L

]ayamhadrmathan =

CFO & Compliance Offlcer N

THE RUBY MILLS LIMITED, DHAMNI

i Factory Village Dhamni, Savroli Kharpada road, Taluka Khalapur, Dist. Raigad - 410 202 | CIN L17120MH1917PLC0O00447
T (+912192) 274127 / 247188 | E info@rubymills.com | W www.rubymills.com
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Independent Auditor’s Report on the quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
THE RUBY MILLS LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Financial Results of
The Ruby Mills Limited (the “company”) for the quarter and year ended 31 March, 2021 (the
"Statement"), attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. pgives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net profit, other comprehensive income and other
financial information for the quarter and year ended 31* March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Financial Results" section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
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ethical requirements that are relevant to our audit of the financial Statement under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from.
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

The Statement includes the results for the quarter ended 31°* March, 2021 being the balancing
figures between the audited figures in respect of full financial year ended 31% March, 2021 and
the published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For CN K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W /W-100036

M >{ WUMBA
—_——— ;Y g

Himanshu Kishnadwala e oS

Partner

Membership No. 037391

UDIN: 2103739 | AAAADRTO8Y
Place: Mumbai

Date: 29" June, 2021



THE RUBY MILLS LIMITED (CIN L17120MH1917PLC000447)

Regd.Off: Ruby House, J.K.Sawant Marg, Dadar (W), Mumbai 400 028, Phone-+91-22-24387800/30997800,Fax-+91-22-24378125, Email-info@rubymilis.com ,
Website -:www.rubymills.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°" March, 2021

{All amounts in X lakhs)

FOR THE QUARTER ENDED FOR THE YEAR ENDED
Sr. No PARTICULARS = = - -
Audited Un Audited Audited Audited Audited
31" March 2021 | 31" Dec2020 | 31" March 2020 | 31" March 2021 | 31" March 2020
| Revenue from Operations 5,456.10 4,516.44 4,904.73 12,332.82 18,308.02
1} Other Income 952.58 34.70 475.44 1,018.43 993.43
Il |Total Income (1+11) 6,408.68 4,551.14 5,380.17 13,351.25 19,301.45
IV |Expenses :
(a) Cost of Materials Consumed 1,443.74 538.35 1,189.39 2,284.49 5,120.26
(b) Changes in Inventories of Finished Goods, Work-In-
Progress and Stock-in-trade 21.53 1,108.65 228.60 1,196.33 (489.53)
{c) Employee benefit expense 441.32 360.43 567.28 1,360.25 2,260.75
(d) Finance costs 289.58 179.83 140.48 787.20 509.22
(e) Depreciation and amortisation expense 228.28 227.09 320.07 840.89 1,201.11
(f) Other Expenses 1,652.62 1,105.67 1,581.15 3,660.76 6,912.34
Total Expenses 4,077.07 3,520.02 4,026.97 10,129.92 15,514.15
v Profit before exceptional and extraordinary items and tax (111-1V) 2,331.61 1,031.11 1,353.20 3,221.33 3,787.30
VI |Exceptional Items
VIl |Profit before tax (V-VI) 2,331.61 1,031.11 1,353.20 3,221.33 3,787.30
VIl |Tax expense
(a) Current tax 343.04 228.00 446.22 571.04 1,083.45
(b} Deferred Tax 7.51 46.61 0.12 65.51 [65.68)
Total tax expenses 350.55 274.61 446.34 636.55 1,017.77
IX  |Profit for the period (VII-VIII) 1,981.06 756.50 506.86 2,584.78 2,769.53
X Other comprehensive income
A. Items that will not be reclassified subsequently to prafit or loss
Remeasurement [gain/(loss)] of net defined benefit liability 333 15.67 (10.81) 52.45 (9.27)
Income tax on above (0.97) (4.56) 3.15 (15.27) 2,70
B. Items that will be reclassified subsequently to profit or loss
Other Comp ive Income 2.36 11.11 (7.66) 37.18 (6.57)
Xl |Total Comprehensive Income for the period (IX#X) 1,983.42 767.61 899.20 2,621.96 2,762.96
XIl  |Paid-up Equity Share Capital 836.00 836.00 836 836.00 836.00
(Face Value of Share: * 5/-each)
Xl |Earnings per Equity Share (of * 5/- each) (not annualised) 11.85 4,52 5.42 15.46 16.56
Basic and Diluted 11.85 4.52 5.42 15.46 16.56
Notes :
1. The Audit Committee has reviewed the above results and the Board of Directors has approved the above results at their respective meeting held on 29" June, 2021.
2 The company has analyised all the parameters assaciated with the risk due to Covid-19 and has assessed that covid-19 and the business changes thereafter will have no material impact on
the going concern of the company.
3 Figures of three months ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the respective financial year
4 Result for the quarter ended 31*' March, 2021 are available on the Bombay Stock Exchange Limited website (URL: www.bseindia.com) and The National Stock Exchange of India Limited
website (URL: www.nseindia.com) and on the company's website (URL: www.rubymills.com).
5 Figures for previous year / period have been regrouped wherever necessary.

uby Mills Ltd

[S/eNK N\

MURMBAI

EWShah

Managing Director

PLACE : Mumbai =l
DATED : 29" June, 2021 %\




The Ruby Mills Limited
Balance Sheet as at 31" March, 2021

{All amounts in X lakhs, unless otherwise stated)

Particulars

As at
31* March, 2021

As at
31" March, 2020

I. ASSETS
(1) Non-current assets

(a) Property, plant and equipment 4,626.13 5,188.98
(b) Intangible assets 5.99
(c) Capital work-in-progress 3,618.91 3,559.08
(d) Right of use assets 68.44 79.47
(e) Investment property 3,468.22 3,617.46
(f) Intangible Assets under Development 104.01 105.99
(g) Biological assets other than bearer plants 8.70 8.70
(h) Financial assets
(i) Investments 0.28 0.28
(i) Loans 9,207.57 9,306.94
(iii) Other financial assets 65,445.92 60,623.21
(i) Non current Tax Assets (Net ) 515.68 310.00
(j) Deferred Tax Assets (Net ) 80.77
(k) Other non-current assets 567.04 478.99
Total Non current assets 87,636.90 83,359.87
(2) Current assets
(a) Inventories 3,147.91 4,444 .97
(b) Financial Assets
(i) Investments 854.29 1,201.84
(i) Trade receivables 1,549.96 1,327.78
(iii) Cash and cash equivalents 1,549.12 74.93
(iv) Bank balances other than (ii) above 3,158.55 3,025.28
(v) Other Financial Assets 6,105.48 8,985.71
(c) Other current assets 826.00 457.59
Total Current Assets 17,191.31 19,518.10
(3) Assets held for sale - 164.40
Total Assets 1,04,828.21 1,03,042.37
Il. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 836.00 836.00
(b) Other Equity 49,096.22 46,474.28
Total Equity 49,932.22 47,310.28
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 32,593.40 32,056.01
(ii) Other Financial Liabilities 1,499.47 2,262.33
(b) Deferred Tax Liability (Net ) 0.01 -
(c) Provisions 26.81 34.04
(d) Other non-current liabilities 599.49 7.84
Total Non Current Liabilities 34,719.18 34,360.22
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 5,641.49 5,860.94
(ii) Trade payables
Total outstanding dues of Micro, Small, and Medium
Enterprises. 80.63 162.47
Total outstanding dues of creditors other than Micro, '
Small, and Medium Enterprises. 1,759.21 1,835.99
(iii) Other financial liabilities 2,208.55 2,481.84
(b) Provisions 11.68 66.83
(c) Other Current Liabilities 10,475.25 10,963.80
Total Current Liabilities 20,176.81 21,371.87
Total Liabilities 54,895.99 55,732.09
Total Equity and Liabilities 1,04,828.21 1,03,042.37




The Ruby Mills Limited
Statement of Cash flow for the period ended 31* March, 2021
(All amounts in % lakhs, unless otherwise stated)

Statement of Cash flow For the year ended 31" MARCH, 2021 | 31*March, 2020
A. |CASH FLOW FROM OPERATING ACTIVITIES :

Net profit before tax 3,221.33 3,787.30

Adjustments for :
Depreciation and amortisation expenses 840.89 1,201.11
Finance Costs 787.20 509.22
Interest Income (27.02) (633.78)
Loss /{Profit) on sale of property, plant and equipment (612.67) (2.65)
Provision for Doubtful Debts (reversed)/ written back (Net) 3.30 (91.95)
Other Non Cash Adjustments (192.74) 21.59
Provision for advances and Subsidy receivable 128.28 56.54
Insurance claims for Property, Plant and Equipment (130.28) (225.15)
Fair Valuation gain/ Profit on redemption of current investment (4.73) (1.44)

Operating Profit Before Working Capital Changes 4,013.56 4,620.79

Adjustments for:

(Increase)/ Decrease in Inventories 1,297.04 (730.34)

(Increase)/ Decrease in Trade receivables, loans, other financial assets and other assets [2,186.99) (1,574.39)

Increase/ (Decrease) in Trade Payables, Other financial liabilities, provisions and other

liabilities (608.59) (100.59)

Cash generated from operations 2,515.02 2,215.47

Taxes Paid (Net of refund) (761.45) (648.27)

Net cash generated from operating activities 1,753.57 1,567.19

B. |CASH FLOW FROM INVESTING ACTIVITIES :
Acquisition of property, plant and equipment (PPE) (including Capital work-in-progress and

capital advances) (140.74) (299.09)
Acquisition of Intangible Assets (Including Intangible Assets under Development) - (105.99)
Advance received against sale of Investment Property/ Expended (Net) (5.00) 570.44
Proceeds on disposal of Property,plant and equipment/ Refund of Capital Advance 45,57 7.85
Sale of Current Investments 1,500.55 -

Purchase of Current Investments (1,148.27) (1,200.40)
Insurance claims received for property, plant and equipment 2.28 76.20
Fixed deposits with banks (132.90) (184.53)
Interest Received 26.69 33.14
Net cash from / (used) in Investing activities 148.18 (1,102.38)

C. |CASH FLOW FROM FINANCING ACTIVITIES :

Repayment of borrowings (18,680.76) (9,723.35)
Proceeds of borrowings 19,156.87 10,389.36
Repayment of Lease Liability (81.98) (71.05)
Finance Costs paid (805.92) (342.72)
Interest paid on lease liability {15.77) (16.22)
Dividend Paid including distribution tax - {706.07)
|Net cash from / (used) in Financing activities (427.56) (470.05)
Increase in Cash and Cash Equivalents (A+B+C) 1,474.19 (5.24)
Cash and Cash Equivalents at the beginning of the Year 74.93 80.17
Cash and Cash Equivalents at the end of the Year 1,549.12 74.93

Components of Cash and Cash Equivalents :
Cash on hand F ; :
Balances with Banks ek

N |

3.90 4.00
1,545.22 70.93

\
IBAl |

\

1,549.12 74.93




THE RUBY MILLS LIMITED (CIN L17120MH1917PLC000447)

Regd.Off: Ruby House, J.K.Sawant Marg, Dadar (W), Mumbai 400 028, Phone-+91-22-24387800/30997800, Fax-+91-22-24378125, Email-info@rubymills.com ,

Website -:www.rubymills.com

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED 31" MARCH, 2021

(All amounts in X lakhs)

SR. NO. PARTICULARS FOR THE QUARTER ENDED FOR THE YEAR ENDED
Audited Un Audited Audited Audited Audited
31" March 2021 | 31" Dec 2020 31" March 2020 31" March 2021 | 31" March 2020
1 Segment Revenue
Textiles 4,486.28 3,855.02 4,152.41 9,359.86 15,282.51
Real Estate and related 969.82 661.42 752.32 2,972.96 3,025.51
Total 5,456.10 4,516.44 4,904.73 12,332.82 18,308.02
Less : inter Segment Revenue e
Net Sales / Income from Operations 5,456.10 4,516.44 4,904.73 12,332.82 18,308.02
2 |Segment Results
[Profit (+) / Loss (-) before tax and interest from each
segment]
Textiles 930.73 603.50 444.41 600.93 902.16
Real Estate and related 918.63 603.56 689.95 2,624.57 2,608.54
Total 1,849.36 1,207.06 1,134.36 3,225.50 3,510.70
Less : (i) Finance cost (289.58) (179.83) (140.48) (787.20) (509.22)
(ii) Un-allocated Income / (Expenses) net 771.83 3.88 359.32 783.03 785.82
Total Profit / (Loss) Before Tax 2,331.61 1,031.11 1,353.20 3,221.33 3,787.30
3 Capital Employed
Segment Assets
Textile 10,461.07 10,742.94 12,214.60 10,461.07 12,214.60
Real Estate and related 76,267.81 75,497.22 74,382.26 76,267.81 74,382.26
Unallocated 20,004.14 20,812.34 20,334.05 20,004.14 20,334.05
Total 1,06,733.02 1,07,052.50 1,06,930.91 1,06,733.02 1,06,930.91
Segment liabilities
Textile {2,005.19) (2,125.27) (2,315.89) (2,005.19) (2,315.89)
Real Estate and related (11,766.66) (11,989.95) (11,989.95) (11,766.66) (11,989.95)
Unallocated (43,028.95) (44,988.48) (45,314.80) (43,028.95) (45,314.80)
Total (56,800.80) (59,103.70) (59,620.64) (56,800.80) (59,620.64)
Capital Employed
Textile 8,455.88 8,617.67 9,898.71 8,455.88 9,898.71
Real Estate and related 64,501.15 63,507.27 62,392.31 64,501.15 62,392.31
Unallocated (23,024.81) (24,176.14) (24,980.75) (23,024.81) (24,980.75)
Total 49,932.22 47,948.80 47,310.27 49,932.22 47,310.27
Notes:
1 The Company is engaged in the following business segments:
a) Textiles
b) Real Estate and related
2 Figures relating to corresponding period of the previous year have been regrouped wherever necessary.
For The Ruby Mills Ltd
PLACE : Mumbai A
DATED : 29" June, 2021 ol = B M Shah

Managing Director




VYV RUBY

ANNEXURE B
Date: 29t June, 2021
To, To,
The General Manager Dy. General Manager
Capital Market(Listing) Marketing Operations (Listing)
National Stock Exchange of India Ltd. The BSE
Exchange Plaza, BKC P.]J. Towers,
Bandra-Kurla Complex, 25t Floor, Dalal Street, Fort,
Bandra (East), Mumbai-400 051 Mumbai-400 001
Symbol: RUBYMILLS Code: 503169

Dear Six(s),

Subiject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Amendment), 2016

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Amendment), 2016, we would like to inform that CNK & Associates LLP,
Statutory Auditors of the Company have expressed their unmodified opinion in respect of
financial results for the Quarter and Financial Year ended March 31, 2021.

Thanking you,
Yours faithfully,

For THE RUBY MILLS LIMITED

Jay

oy, 568 BT
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